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IN THE UNITED STATES DISTRICT COURT
FOR THE DISTRICT OF SOUTH CAROLINA
COLUMBIA DIVISION

IN RE: ) NO. 3:07-mc~135

)
A MATTER UNDER INVESTIGATION } PETITION TO LIQUIDATE
BY GRAND JURY NUMBER 1 ) ASSET
(#2007R00845) )

Cormes now counsel for the Receiver, Beattie B. Ashmore, appointed by this Court via
Order filed, UNDER SEAL, on September 5, 2007, seeking permission to liquidate a
certain asset now under the control of the Receiver.

On September 5, 2007, by Order of this Court, the Receiver took over all the financial
and business affairs for a number of individnals and companies (collectively, 3HB). On or
about December 27, 2006, a 1969 Guifstream GII-B, N36RR (“plane”) was purchased for
the personal use and benefit of the 3HB. The plane was acquired from RGR Technologies,
Inc. for a price of $4,952,050.00. The plane was titled in the name of Capital Consortium
Group and paid for from funds existing in a bank account at Bank of America titled
“Rrunson Quireach/Capital Consortium Group #27. See Exhibit A. Both of these entities
are subject to this Court’s Order of September 5, 2007. Upon learning of the Grand Jury
Investigation, M1. John Waters with Waters and Associates, LLC commissioned the plane
to be flown from Saint Louis, Missouri, where it was being serviced, to BizJet International
in Tulsa, Oklahoma, where it presently remains in storage.

The Receiver is now of the unconditional belief that the plane should be sold and time

is of the essence. We believe there presently exists a limited, but significant and viable,
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market for acquiring this asset at a price similar to its value. The difficult market issues
affecting its value include, among others, its age, lack of utilization, price of gas and a
recessionary market. Attached for the Court’s review and consideration is an appraisal
conducted by David F. Maruna of Business Aircraft Group on January 4, 2008, establishing
a value between $2,442,126.00 and $2,835,126.00 for the sale of the plane on the open
market. See Exhibit B.

Based upon facts known to the Receiver, the plane has claims or liens against it that are
itemized on Exhibit C. The undersigned has been in contact with each lien holder, either
dircetly or through our consultant, and all are of the unconditional belief that the plane’s
highest and best market value is to liquidate the plane now, as every day causes significant
depreciation and loss of value. The undersigned is also in the process of substantiating the
claims and liens and negotiating resolutions and tentative Releases with each lien holder.

The plane is currently insured by Hope Aviation Insurance Company and the yearly
premium of $28,500.00 has been paid by the Receiver. The expert consultant retained by
the Receiver to manage this asset is of the opinion that this asset needs to be sold as soon as
practicable, and until such time it will depreciate daily and require regular service work and
repairs, regardless of whether it is flown or remains grounded. See Exhibit D.

Therefore, in order to achieve the highest and best retirn for the value of this specific
asset (plane), and being of the belief that maintaining this asset will only cause further
depreciation and depletion of funds, the Receiver secks this Court’s permission to allow
him to sell the 1969 Guifstream GII-B, N36RR, for an amount not less than $2,442,126.00
as set forth in the aforementioned appraisal. For the Court’s benefit and knowledge,

attached as Exhibit E are four (4) letters of intent or offers to purchase that have been
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submitted, and remain binding, and await Court approval for the Receiver to commence

execuiion.

Assistant United States Attorney, Winston Holliday, consents to this motion.

1S0 MOVE. g
i —
£
L. wth I

The Tollison Law Firm, P.A.
24 Vardry Street, Suife 203
Greenvilie, SC 29601
Counsel for the Receiver

Columbia, South Carolina

April _ /7 , 2008
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BRUNSON QUTREACH
CAPITAL CONSORTIUM GROUP #2

3:07-mc-00135-MBS ~ Date Filed 04/17/08 Entry Number 110-1

Regular Checking Subtractions

Page 8 of 2

Page 13 of 15

Statement Period

12-06-06 through 00507
MNumber of checks enclosed: g

B3I 0 AP 03

005857

Account Mumber: 0007 8073 731§

Other Subtractions - Continued Date Posted Amount($)
5C Tir transfer to Chk 5177 12-14 34,000.00
Banking Cir Eau Claire #0079702 SC
Confirmation#t 6106256585
Wire Type:Wire Qut Date:0612t8 Time:0952 Et 12-18 500,000.00
Trn:20061218001£3930 Service Rel:001080
BnfiMr. Ralph Ridenour 1D:1606910902 Bnf Bk:Richla
ND Trust Company ID:041201512 Pmt Det;010612180018
68Nnsenior Executive Vice President /Acc/Telephone
Wire Type:Wire Out Date:061218 Time:1004 Et 12-18 218,000.00
Trn:2006121800117556 Service Ref:001155
Bnfifack'S Wholesale Division ID:006723799 Bnf Bk:
City National Bank ID:122016066 Pmt Det:0106121800 N
2058Nn/Acc/Atin: Jeri O'Shea
Counter Debit 12-18 71,388.74
Fuuds Transfer Debit 12-18 9,600.00
Fdes Nsc 7070200 Nbkpdré
Counter Debig 12-18 113.80
SC Tlr cash withdrawal from Chk 5204 12-18 9 800.00
Banking Ctr Eau Claire #0970702 SC
Confirmation# 6477073058
Non-Cash Deposit Correction 12-19 500.00
Counter Debit 12-20 57,966.69
Non-Cash Deposit Correction 1220 1,950.00
Paypal ;Des= transfer ;ID= SH9222Rorxzk4 1220 4.950.00
Eff Date: 061220;Indn:3 Hebrew Buoys
Counter Debit -, 12-21 674,011,186
Non-Cash Deposit Correction 12-21 18,095.00
SC Tir transfer to Chk 9117 12-21 638,000.00
Banking Ctr Eau Claire #0070702 5C
Confirmation# 6716001916
S8C TIr transfer to Chk 5177 12-2] 500.00
Banking Ctr Eay Claire #0070702 8C
Conﬁrmatimm‘/é;!3335003 ’
Counter Debit! 12.22 59,000.00
SC Tir transfer to Chk 5177 1226 4,000.00
Banking Ctr Eau Claire #00703702 SC
Confirmation# 7166553448
Wire Type:Wire Out Date:061227 Time:1609 Et 1227 4,452,050.00
Trn:2006122700238463 Service Ref:004554
Bnflnsured Aircraft Title Ser ID:0717213717
Bnf Bk:International Bank Of C ID:114902578
Pmt Det:0106122700808INnref N36Rr /Acce/Serial Numb
Wire Typednt! Out Date:061227 Time:1651 Et 12-27 75,000.00
Trn:2006122700255397 Service Ref001833
Bnf:Alexander Development Co. [:4546066 Bnf Bk :SC
Otiabank (Bahamas) Lt ID:Noscbsns Pmt Det:01061227
009049Nn/Acc/Further Credit To Acct // 001042940
Return Item Chargeback 12-29 54,125.00
Return Item Chargeback ) . 0192 1,750.00
Lig ;Des= fease Pymt;ID= 001-0659599-000 G102 99.50
Eff Date: 070102;Indn:Capital Consortium Gro
Northern Leasing;Des= lease Pmt D= 0457297:0102 ot-02 79.05
Eff Date: 070102;Indn:Capital Consortium Gro
0103 1,450.00

Non-Cash Deposit Correction

EXHIBIT

A
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- = B v R e O Wi
BUSINESES -AIRCRAFRT (7 CHD
- _/
-.,‘___— _'_,/

January 4. 2008
Corparate Office Steom Law finn Hurry De Pew - Atlarney Al Law
Aircralt Sales Officas i . . 5 . »
Burke Lakelrant Aitpon Pete Strom - Attorney At Law 2006 Lincohy Sueet
2301 M. barginal Read 2110 Beldhine Blawd, Columbia, SC 29201
tlevelsnd, Ghia 44114 Suite A
Piione: 216.148.1415 - . er
kv 206 348 1432 Columbia, SC 20204
Columbus Divislan Dear Sirs,
Bolton Field Airpont ,
2000 Horton Road : . . . . . . ..
Columbus, Ohie 43218 o kave been asked to provide you with a current appraisal ol the
Phane: 614,922,546 Gultstream il marketplace, and maore specifically the Gulfsiream 110
Tans 1485104818 Model,
Chaster Air Teansport, Inc. - CI.'I.ETERH y Lthere are nine (_?} aircralt for s‘aie with pric.es rmigiillg
A Business Aircrafl Gioup Ca. fram {asking) $3.2M 10 §3.7M with the later being a 1979 aircraft with
Gelando-Sanfard tnl Airpon 9.5M hiours, fresh paint and interior, fresh 72 month inspection, low
;225:2";’:;;::‘:";2”3 - engine times and is R.V.8.M_ approved. It can be purchascd somewhere
Phane: 407.585.3483 i mthe low $3.0M.
Fax: 407 585.3482 ' Also. | have attached the current blue book status on S/N 004 for

your review, The major problem (as | see i) is that it is a 40-year old
airerail and is one of the very fest G 10s buill. All of the litst G I1's were,
fet’s say. “hand built™ and they all vary in one way or unotber in their
. construction. Fven though S/N 004 has good engine times. avionics
upgrades. ete.. it will be a "hard sell” to overcome its age and high
airframe hours,
The curvent average time to sell a G 1B is 400 days. 300 for a
straight H and 330 for a G 1L
Additionally_ these early straight pipe eagine aivcrall do not meet
the current noise abatement rules of our majar airports and abroad. Unless
one has been modified with Stage 1 Fush Kits at o cast of $2.0M. which
than places these older G's out of the markaiplace, unless it is sold 1o a
third world country,
[ have been in the afrerall sales and management business since
1970. T have built twe F.B.Q."s and have represeated Rockwell
International and then Guilstreann in sales for the slates of Ohio, West
Virginia and Pennsylvania. Thus. T have first hand knowledge of the
product and have hought and sold many units worldwide. In addition. |
Z\BAA have been a member of the National Aircraft Resale Association (INARA)
a Tor 5 years. serving as Director of Marketing in 2007.
Lirust this infermation is satislaclary.

Members of

A
SHpARa

AL /m ¥,
P

@/ e
avid £ Matuna-

Vice President. Dircetor

ce: Joln Waiers

Atrcralt Acuisitions » Charter & Consuliing » Management = Sales and Related Afrcrafl Services
wenvbusingssaircraftgroup.com

EXBIBIT
B
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I

i

= 37 C-U0 T35,

Avg Ratail

Wholesale

$1.500.000 1,207,000
800.000 860,000
835,126 835,128

75,000 75,000
225,000 -225,000
$2435,196  $2442128

Tail Number N36RR  Sanal Number 004

1967 G-l {G-1159) (Avg Ratail - Whis)
1B = Gt WING CONVERSION, INGLUDING HUSH KIT

Foricw grgine ime x 2 [7Q Ing hrs}
Ingpestions dus, hrtfeal.
RVEM complance

Total value
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1.

Exhibit C

Waters & Associates, LLC
Attention: John G. Waters - Managing Partner
231 8. Bemiston Towers
Suite 800
St. Louis, Mo 63105

Tel: 314.707.0951  Fax: 314.726.2780 Email: jgwatersi@swbell.net

2. Guifstreamn Acrospace Company

Attention: Margaret Ingwersen — Credit Managsr
500 Gulfstream Road
Savannah, GA 31402

Tel: 912.965.7343  Email; margaret ingwersen(@gulfstream.com

BExecutive Beecheraft, Inc.
Attention: Mr. Shad Meisinger — President and Attormey at Law
532 Beecheralt Drive
Spirit of St. Lonis Airport
Chesterfield, MO 63005
Tel; 636.532.4800 Email: shad meisinger@exbe.com
Bizlet [ntemational, Inc.
Attention: Mr. Neal M. Uhl, CP.A.
3515 M. Sheridan Road
Tulsa, OK 74115
Tel 918.831.7640  Email: nuhi@bizjet.com
Legal Counsel, Mr. Mike Gibbens — Aftorney at Law

Crowe & Dunlevy

Date Fiied 04/17/08 Entry Number 110-3

Page 2 of 3

$418,436.14

£33%,885.02

$50,900.77

$136,058.14
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300 Kennedy Bldg.
321 S. Boston Ave,
Tulsa, OK 74103

Tel: 9185929840 Email: gibbensm(@crowedunlevy
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Exhibit D
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April 1, 2008

Belton O’ Neall

Corporaie Aircraft Services
PO Box 9055

Greenville, SC 29605

Re: Gulfstream IIB ser # 004
Walt Tollison,

[ have been working as a consultant for Beattic B. Ashmore, Recerver JHB since
December of 2007. As part of my consulting duties, I have provided you and Mr.
Ashmore with my advice regarding the Gulfstreans IIB ser # 004 in your possession,
including its value, service needs and outstanding liens.

Over the first quarter of 2008 T have begun to sec a significant change in the
corporalc aircraft market. This market has been very strong and competitive over the last
4 years. It has, however, begun to soften for the following reasons:

Gilobal Heonomy: Aircraft of this type are marketed and sold world wide. I
have seen the US, as well as many foreign markets, begin to decline. In this case, demand
for corporate jets is significantly less than prior years. The strongest companies, that are
the least affected by this, typically own much more expensive jets. As aresult, I sce the
values of the older plaries begin to drop as their owners pull back to remain competitive.

Market; Over the last few months, the number of jet sales, as a whole, has
slowed. This will probably continue until well after the global or US economy shows
signs of recovery. Typically, this bappens six (6) to twelve (12) months after a recession
begins (o turn around. Tt takes at least that much time for companies to recover and feel
good about investing in a corporate plane.

Inventory: I December of 2007 there were 18 GIIB’s for sale in the world.
Today there are 19. I expect this number to grow over the next year and negatively affect
the value of the plane.

Jet Fuel: The GIIB has jet engines with old technology. They burn nearly
twice the fuel as the newer generation engines. As you would expect, the price of jet fuel
is al a tecord high. For a long time, the GIIB was considered a lot of plane for the money
but, with prices rising as they have, it becomes very expensive to operate these planes
and companies are looking for alternatives.

Maintenance: The engines on a GIIB are overhauled every 10 years, regardless of
usage. It has transponder, pitot static, altimeter, battery and other inspections that also
must be performed on a calendar basis. These inspections are current but will affect the
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value as time passes, and will require significant maintenance costs going forward, even
if the plane is not in use.

Aircraft: As a whole, aircraft perform better if the are flown regularly.
When done so, components are lubricated and exercised which keeps them from sticking
or freezing up. The longer one sits, it inherently has more problems and is more difficult
to get into airworthy condition. This plane has been safely parked since June 2007. It is
stored outside. Despite the Receiver’s efforts, the subject to the elements will take its toll.

For the reasons listed above, it is my expert opinion that to maximize the value of this

aircraft and to facilitate a sale in the current market, you should market it globally and
sell it as soon as possible.

Belton O’Neall
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OFFER TO PURCHASE Gulfstream 1B, S/N 004

TO: Beattie B. Ashmors, Raceiver 3HB

Heritage Jets, Inc. hereby offars to purchase Gulfstream |18, s/n 004 for $3.125
million U.$.0. subject to the following conditions:

1. A definitive writien agreement satisfactory to both parties;

2. Aircraft to be delivered with title free and clear of all liens and
encumbrances,;
3 Aircraft to have ali systems functioning normally;

4. Aircraft to have all U.S. AD's and mandstory SB's and
inspections current and complied with;

3. Aircraft to have no damage hisiary;

8. A satisfactory inspection of the aircraft and its records by our
agent at a location agreed to by both seller and buyer.

7. Closing to be no later than 30 days from accepting this offer.
8. This offer expires after the close of business on June ap , 2008,

9. initial refundable deposit of $100,000.00 U.S.0. on acceptance of
{his offer and compleie funding upon acceptance of aireraft, wiii
be facilitated by wire transfer, plus all documents such as
application for registration, bill of sals, lien release and title
searches, will be handled by Insured Aircraft Title Service,
Okianema City, Okishoma,

10.  (Other conditions)

Regards ’ Accepted.
By: et TS0 By:
Title: 5’2‘1-5 ;—7,47{4.4 Title:

Date l’{" i > Date:

Heritage Jets, Inc.

3800 Sautharn Blvd. Suite 101
Wesl Palm Beach, Fl. 33406
Phone: 561-687-3380

Fax: 561-687-33580
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Christoph Fray

Von: Stephon Laidointe Biosorseir@stoglomal ned)
Gesendats G, 18 Mar 2008 2152

Ane Chiistonl: Trey

Botraff:  Slung Offer 2685 FCT

OFFER TO PURCHASE AIRCRAFT

T Waller Toilizen
4 Vardy St el 2
G.reen*nlle.SC 28a01 FAX:AR4-151-7521 PH.
agd-£51 7035

r‘,]

FROM: GC.EO &Associales, Inc. & Chnstonie
Frey FAX: . PH. 3252785050
RE: Orfer on Yaar. 1968 llake T1Ed Gulfgtresm™
‘ RModel. GIB ,
Fagistration # ~ Serial# 00<
(e offer ‘o purchase the above reforsaced  sircref for e amesum of
) _ i ) Thresmilhorfiitythansand Elate
nadi oo ‘ US DOLLARS]. subjerd o the following terma

and condiicns

Adreral o be doiveres with il frae and ciear of alt #3208 and enc L Ennos

=

i A satsfactory pre-purchasa inspection of the aircraft and Hs records al o feculy of
our chte, 8l CUF exnonsea.

3 Aireraft to have all systems furctioning nermaldy. b2 in girwonhy condilion, have
records, Hight manuais and sl required coeumentation aboard & time of celvery

4 A definitve purchase agreement satisfactory 1o both partias

5 Unor accoptarice of this offer 3 § 50000 02 Rofumdakle
depost wil te claced with 87

Tile Compary This deposil will beocrs

non-refurdable upan cur zcceptance of the arForefl. The remainn belance of §

3.000,000.00 Cwil be paid with sertfiec fundg or by wire aniter
witnir five days fnoreatter,

b= Other forms and conditions’

7 This ofter expres in - 90U Says 20 et 0 P POT

<3 Tris ertre ransaction b be compleled by Jure 13 AO08
OFFERED THIE 18th day of March o, 2008

PR AR

Page 3 of 8
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by, 2! LR '
-I [ﬁD' — Kl ‘! _-'- . '_7 N )

- ety !‘-f ‘?’"‘:‘ﬂ
ACCEPTED THIS dey © 2008,
oy
Tile
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AGREEMENT TO PURCHASE AIRCRAFT

Hightands Group; LLG, a Delaware Limited Liabllity Company (*Buyer™) or its nominea or
assignee, agree 16 purchase the subjed] aircraft herainafter referenced from ("Sedler’). or its
nominee o assignee on the terms and conditions referenced herein.

The subject aircraft is a certain 1968 Gulfstream GlIB, SN 4 as detailed in the specifications
attached hereto and made part of hereof as Appendix A, (herainafter "Aircraft").

1) PURCHASE PRICE: Two Million Six Hundred Thousand and 00/100 Dollars
{$2,600Q.000).

2.) TERMS: Al cagh at cloze

3) DEPOSIT: $50,000 refundable deposit within 2 business days of mituat wiitten
aceeptance of this contract.

4} PRE-PURCHASE EVALUATIONS!

A) Buyer to commence review of logbooks and records, visual inspection and
enginc/apy boroscopes and a test flight not to exceed two hours ata mufbually
agreeable facility within 7 business days of mutual acceptence of this Offer. All
costs of inspection shall be at Buyar's expense. Should Buyer accept the Aircraft
following its inspections, the deposit shall become non-refundable and shail ba
applied to purchase price at time of closing.

B) Aircraft shall be defivered in an “Ag Is” condition, free and clear of all lens of
ancumbrances and with all original and complete airfframe and engine loghooks
at a mitually agreeabile location within 10 busineas days of Buyer's acceptance.

5) TITLE: Buyer shall receive from Seller goed tithe to the Aircraft free and clear of all fiens and
ericumbrances and fitle shall be in the form approved by counsel for both parties.

§) NO DAMAGE HISTORY: To the hest knowledge of Seller the subject aircraft has na
undisclosed damage history.

7) TITLE COMPANY: Aerospace Reporis
8) SALES TAX: Buyer shall be responaible for any sales tax associated with this transaction.

9.) MUTUAL COOPERATION: The parties agree to promptly execute ali documentation
reasonably required to coraplete the fransaction.

10.) ACCESS TO CAMP RECORDS AND LOG BOOKS: At all times during any of the Buyer's
inspections of the subject Aircraft, Buyer shall have direct access to all log haoks and records for
the subject Aircraft and access to any CAMP or other computer tracking records for the subject
aireraft. The failure of Seller to provide Buyer access to these items as referenced herein shall
toll the inspection tima paricds until said items are provided in fuil to Buyer. Buyer shall be
afforded CAMP access within 24 hours of mutual acceptance of this contract.

[Signature Page Foliows]
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This document ahall constitute & Contract when executed by both partise

THIS DOCUMENT WILL BE NULL AND VOID UNLESS SAID DOCUMENT IS EXECUTED BY
SEI L ER AND RETURNED TO BUYER ON OR BEFORE APRIL 15, 2008.

¢ :—;‘Qﬁn Lo en— »’_’%’?A”E

HIGHLANDS GROUP, LLC as Buyer DATED
By: Tery A. Lewison, President

Seller DATED
BY:

Title:




Sent By: BusHigsp NUHGTSRIES  Date FIRd BUAT  Entr/Numbet 1485  Page 78f% /2

December 28, 2007

Mr. Harry G. DePew
Attorney

2016 Lincoln Streat

Columbia, SC 29201

VIA FACSIMILE: 803-771-6850

Dear Mr. DePew,

QFFER FOR THE PURCHASE OF ONE (1)
GULFSTREAM _HIB, REGISTRATION NUMBER
N36RR, SERIAL NUMBER 004

Based upon our conversations with you and the information as
we understand it, Business Aircraft Group, Inc. or their
assighee, 2301 N. Marginal Road, Cleveland, Ohio 44114,
Telephone No. 216-348-1415 (*Buyer’) hereby offers to
putchase the above-referenced aircraft under general terms
and conditions as outlined below.

Aircraft: The subject of this offer Is (1) Guifstream 11598
Manufacturer's serial number 004, registration N36RR
("Aircraft’)  together with it's engines Spsy 511-8 Serial
Numbers 8526 & 8516 and Auxilary Power Unit model GTCP
36-6 serial number P-34931 and other related components,
accessories and equipment attached thereto including &ll
airfframe, engine and APU maintenance logs and records
including wiring diagrams and all 8130 component tags and fire
block certificates and any and all other records currently
avallable and associated with the Awrcraft.

Purchase Price:  One million Seven Hundred and Fifty
Thousand Dollars ($1,750,000) USD cash for the Alrcraft with <
engines and all afiached equipment to include all current
autstanding liens.

e
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Delivery condition: This offer contemplates the sale of this
Aireraft in the current configuration, equipment specification and
technical condition, with the following notations:

a. The Aircraft will be delivered “as is, whers is” following
Buyers compietion of a log book and record review and a visual
inspection of the aircraft upon approval of the Seller.

b. The Aircraft shall be presented by Seller free and clear
of all liens and sncumbrances.

c. All  Alrcraft maintenance records and logbooks,
satviceable tags, manuals and are in the possession of the
Seller are complete and consecutive and are to be included with
the Aircraft at time of delivery.

d. Aircraft is being purchased "as is where is", with no
implied or express warranties.

a. Aircraft will be Delivered at it's present location.

f. Buyer will be afforded the opportunity to look at the aircraft
and review it's records and maintenance logs.

Terms, deposits: Upon acceptance of this offer, Buyer will
make an initial deposit (‘lnitial Deposit”) of Fifty Thousand
Dollars ($50,000) USD to be placed in ascrow with insured
Aircrafts Title service in Oklahoma City, OK. Payment of the
Deposit will reserve the Aircraft for Buyer until completion of
Buyers visual Inspection. Upon completion of the visual
inspection and revisw of aircraft records and maintenance logs
Purchaser will fund the remaining purchase amount within &
business days and be prepared to close upon approval of the
Seller.
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Closing date: To be established by the Seller or Court as
appropriate.

Seller's responsibliity: To provide free and clear title to the
aircraft with no encumbrances or liens.

inspection: Within 10 days of Seller's acceptance of this
offer, Buyer will complete as due-diligence, at its own expense,
its visual inspection the Aircraft and all related records
("Inspection™). Seller agrees to make the Aircraft and all related
logs and records available to Buyer for a reasonable period of
time and at the current location and facility,.  Within two
business days of completing the inspection, Buyer will confirm
itts commitment to purchase the Aircraft under the terms as
proposed herein.  Acceptance of the aircrafi shall be at the
Buyer's sole discretion.

BUYERS ABILITY TO PURCHASE: Buyer rapresents to the
Seller/ Court that it has the ability to purchase the aircraft
immediately and without delay upon completion of the
visual inspection and recotd review.

Validity: This offer remains valid for 5 business days and
respectfully asks the court for an immediate response to this

Offer to Purchase In writing as appropriate, no later than
January 8, 2008. ‘

Business Aircraft Group, Inc.

Cpzy] /. 4*7 bor

Michae! L. Hoyle, President

Date: December 28, 2008




